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to pursue your short-term goals and work towards 
your long-term future.With professional guidance, 
you’ll be inspired to realise that you have far more 
resources at your disposal than you ever imagined.

BETTER EQUIPPED
According to a recent study, UK consumers who 
VIGIMZI�TVSJIWWMSREP�½RERGMEP�EHZMGI�GER�I\TIGX�XS�
retire on average three years earlier than those 
who do not seek professional advice, with advised 
consumers planning for retirement at age 66 as 
STTSWIH�XS�RSR�EHZMWIH�GSRWYQIVW�[LS�I\TIGX�XS�
retire at 69[1]. 

This underlines the positive impact that 
TVSJIWWMSREP�½RERGMEP�EHZMGI�GER�LEZI�SR�
retirement preparations, with those who seek 
advice feeling better equipped for their later 
]IEVW��8LI�WXYH]�MHIRXM½IH�XLEX�X[MGI�EW�QER]�
TISTPI�[LS�WIIO�½RERGMEP�EHZMGI�GVIEXI�E�HIXEMPIH�
spending plan in retirement compared to those 
who don’t take advice, with 45% of advised people 
falling under this category as opposed to 18% of 
non-advised consumers.

ENJOYING RETIREMENT
*MRERGMEPP]�EHZMWIH�GSRWYQIVW�I\TIGX�XS�JYRH�XLIMV�
retirement for a longer period, with an average of 23 
years, compared to 17 years for non-advised people 
before pertinent cutbacks must be made. In addition, 
XLI�WXYH]�VIZIEPW�XLEX�½RERGMEP�TPERRMRK�XIRHW�XS�FI�
FIRI½GMEP�JSV�TISTPI�EPVIEH]�MR�VIXMVIQIRX��

Almost all (96%) of wealthy retirees who did a 
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dropping to 72% among those who have done no 
½RERGMEP�TPERRMRK�

MORE PRONOUNCED
Regrets for non-advised retirees are more 
TVSRSYRGIH��[MXL�XLI�QENSVMX]�WXEXMRK�XLEX�XLI]�
require more money in retirement compared 
to their original estimates, and that they wished 
they had planned more thoroughly, compared to 
advised people. 

Despite having a higher household income, 23% 
of wealthier pensioners, with an income of between 
£40,000 and £49,999, wished they had planned 
more thoroughly, indicating that the value of advice 
remains consistent regardless of income. 

SIGNIFICANT VARIATION
Planning for retirement can be overwhelming, 
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and prepared about their future. The research 
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and those who haven’t. 
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towards a brighter tomorrow. �

Source data:
[1] Boxclever conducted research for Standard Life 
among 6,000 UK adults. Fieldwork was conducted 

between 6 Sept–16 October 2022. Data was weighted 
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among 4,896 UK adults conducted between  
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thoroughly evaluate your needs and personal goals, you’ll be able to make informed decisions about how to 
best allocate your resources.
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YOUR FINANCIAL 
FUTURE, OR WOULD YOU 
LIKE TO FIND OUT MORE?

Financial planning can certainly feel 
complicated at first glance, but with the 
right guidance, it can be a smooth and 
stress-free process. At every step of your 
JMRERGMEP�TPERRMRK�NSYVRI]��[I´VI�HIHMGEXIH�
to providing you with the knowledge, 
resources and support you need to make 
informed decisions about your finances. 
If you have any concerns about your 
financial future or would like to find out 
more, please contact us.

Quay Financial Planning
Kings Lynn Innovation Centre
1 Innovation Drive, Kings Lynn
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Tel: 01553 970 995
Email: katie@quayfp.co.uk 

Web: www.quayfp.co.uk

Quay Financial Planning Ltd is registered in England & Wales with Company Number 11538143 and is regulated and directly  
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